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Planting season off to a slow start: After a couple of weeks of rain,
last week’s drier weather allowed some folks to catch up on spring
planting across Pennsylvania. Others are still waiting for fields to dry
out. Nationally, corn planting remains a little behind where we were
a year ago, according to the latest USDA Crop Progress Report. The re-
port released May 28th shows corn planting across the nation at 83%
completed as of the week ending May 26th. That’s up 13% from the
previous week, but 6% below where the nation’s farmers were a year
ago at this time.

With Iowa, Illinois, and Indiana in the heart of the Corn Belt Re-
gion, those states are at 88, 80 and 73% planted, respectively. That’s
10 — 14 percent behind where they were a year ago at this time. In
Pennsylvania, we are sitting at about 53% of our corn crop planted, as
of the week ending May 26th. That’s up 23% from a week ago, but 20%
behind where we were a year ago at this time. While the rate of corn
planting nationally this year is slightly behind where it was a year ago,
it is just about right at the 5-year average of 82% of the nation’s corn
crop planted by the third week in May. Pennsylvania is still behind,
though, with the 5-year average for the third week of May being at
66% of the corn crop planted.

About 68% of the nation’s soybeans are planted, as of last week,
down about 10% from a year ago but up about 5% from the 5-year
average for this time of year. Commodity prices for both corn and soy-
beans have been trending up a little in the past few weeks. Nearby
corn futures were at $4.55 per bushel on May 28th, up 24 cents since
the beginning of April. Nearby soybean prices were at $12.13 per bush-
el, up about 21 cents from the beginning of April. These prices are still
well below where they were last year at this time, with nearby corn
prices on May 30, 2023, at $5.94 per bushel while nearby soybean pric-
es were at $12.97 per bushel a year ago.

USDA's Cold Storage Report shows butter stocks building. Butter
inventories were at 361.3 million pounds as of April 30, up 44 mil-

Prices change daily. This market information is an example for educational purposes.
The market data below are compiled weekly by Farmshine, via CME & USDA reports.

A A )
4 ep oteda
-
lion pounds from March to .. JAYNE SEBRIGHT o
April, representing the largest | - Executive%egzoé&[zs
March:-to-April build up since jsebright@centerfordairy
2020. Butter stocks have been excellence.org

growing at above-average lev-
els in every month this year, with April stocks up 9% from where they
were a year ago at this time.

Cheese stocks are growing at a much slower rate, up just 5.6 mil-
lion pounds from March to 1.46 billion pounds in storage as of April
30. That is down 0.6% from a year ago. Inventories of American style
cheeses, including Cheddar, were up 1% from March to 839 million
pounds. Other style cheeses were down 1% from a month ago at 598
million pounds.

Butter prices have held fairly stable over the past couple of months,
while cheese prices have started to rebound. At the close of May 29th,
cheese prices were at $1.81 per pound, up 37 cents from the beginning
of April. As a result, Class III milk prices are much stronger now than
they were in early April. The May 29th close had nearby Class III milk
at $18.54 per hundredweight, up from $15.42 per hundredweight in
early April.

Global prices for dairy are also increasing. The latest Global Dairy
Trade auction had the average dairy price index at $3,861 per metric
ton, up 3.3% from the previous auction. Cheddar cheese prices were
flat, while Mozzarella prices were up 9.8%. Butter prices were up 5.1%,
while skim milk and whole milk powder prices were both up, increas-
ing 3.5 and 2.9%, respectively. This is the fourth straight session-to-ses-
sion increase in the GDT dairy price index in a row.

The Center for Dairy Excellence will hold HPAI in Dairy conference
calls on the second Wednesday of every month. The next call will be
held on Wed., June 12, at 1 p.m. More information will beprovided in
future weeks. In the meantime, producers can continue to request bi-
osecurity resource kits to enhance protocols on their dairy by calling
717-346-849 or by emailing info@centerfordairyexcellence.org.

MAY-24 JUN-24 JUL-24 AUG-24 SEP-24 O0CT-24

18.54 1933  19.90 19.93 19.83 19.51

20.57 20.75 21.00 2140 2160 21.72

MILK BASIS (MAILBOX minus CLASS 3 $/CWT) 2018-23 AVG FOR NORTHEAST & MIDEAST S
Mailbox
Class Il

BASIS 119 0.82 0.52 0.22 049 0.19

CLASS IV MILK FUTURES ($/CWT) vs. wk ago: Uneven, most months $0.60-0.80 lower EXCEPT May24 up $0.15, Jan-Apr25 fully steady.

CME DAILY FUTURES & OPTIONS TRADING — MAY 29, 2024 AT THE CLOSE

NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 )

CLASS I1I MILK FUTURES ($/CWT) vs. wk ago: Uneven, mostly firm to $0.30 higher EXCEPT Jun24 down $0.60 and Nov-Dec24 weak-$0.05 lower. 12-Month Avg. 19.13 11

19.20 18.81 18.69 18.65 18.65 18.55 MIXED
12-Month Avg. 21.08 ||
21.60 21.07 2090 20.81 20.85  20.63 MIXED

TATES OF PA, NY, NEW ENGL.,0H vs. NAT'L AVERAGE - YOUR INDIVIDUAL BASIS WILL VARY

18.52 18.15 18.68 18.38 18.65 18.35 18.62 18.41 19.27 18.75 20.20 19.76 20.58 20.17 20.25 19.64 19.22 18.75 18.82 18.25 18.96 18.48 18.64 18.27
17.33 17.33 18.16 18.16 18.16 18.16 17.59 17.59 17.60 17.60 18.72 18.72 19.07 19.07 17.30 17.30 16.81 16.81 16.03 16.03 16.98 16.98 17.31 17.31
1.03 0.82 1.67 115 1.48 1.04 151 1.10 295 234 241 194 279 222 1.98 1.50 1.33 0.96

CORN FUTURES ($,/BU)

2 JuL-24 SEP-24 DEC-24 MAR-25 MAY-25 JUL-25 SEP-25 DEC-25 MAR-26 MAY-26 JUL-26 SEP-26 REND
4552 4650 4.786 4916 4994 5.050 4.890 4.920 5.016 5.074 5.120 4.816 1
WEEKAGO
4674 4780 4910 5.030 5104 5156 4.956 4970 5.066 5.132 5.176 4.896
SOYMEAL FUTURES ($/TON)
JUL-24  AUG-24  SEP-24 0CT-24 DEC-24 JAN-25 MAR-25 MAY-25 JUL-25 AUG-25 SEP-25 O0CT-25 REND
369.1 3634 361.8 361.2 364.6 365.3 363.3 362.0 362.8 361.2 359.1 356.1 i
P WEEKAGO
LB‘ 378.2 3738 371.2 369.9 3723 3728 3704 368.9 369.2 3676 3655 362.1
U.S. AVG PREMIUM ALFALFA & ALFALFA/GRASS HAY 20-22% CP - Source: USDA Monthly National Dairy Comprehensive Report
JAN-23 FEB-23 MAR-23 APR-23 MAY-23 JUN-23 JUL-23 AUG-23 SEP-23 OCT-23 NOV-23 DEC-23 JAN-24 FEB-24 MAR-24 *APR-24
266.60 297.25 277.00 290.00 292.86 244.27 254.92 243.50 238.50 217.82 240.41 231.70 254.85 224.50 205.02 *220.17 1
DMC OFFICIAL GROSS MARGINS per cwt(USDA All-Milk, com, alfalfa & Ill. soybean, feed for ALL CLASSES of dairy cattle on farm) Updated with NEW prem. alfalfa feed cost
DMC NOV-22 DEC-22 JAN-23 FEB-23 MAR-23 APR-23 MAY-23 JUN-23 JUL-23 AUG-23 SEP-23 O0CT-23 NOV-23 DEC-23 JAN-24 FEB-24 *MAR-24
1089 976 794 6.19 6.08 584 483 365 352 6.46 844 944 958 844 8.48 9.44 965 11
ALLMILK 25.60 2470 2310 2160 2110  20.70 19.30 1790 1740 1970  21.00 21.60 2170 2060  20.10 2060  20.70
FEED$ 1471 1494 1516 1541 1502  14.86 1447 1425 1388 1324 1256 1216 1212 1216  11.62 1116 1105
DAIRY COMMODITIES - GLOBAL DAIRY TRADE BIWEEKLY INTERNET AUCTION 05/21,/24 U.S. CME CASH MARKET ($/LB) 05/29/24* USDA FEB-24 NEW *
GDT QUOTES AVERAGE OF FORWARD CONTRACTS 1-6 mos. forward, per metric ton CME QUOTES LAST DAILY SPOT BID, OFFER, SALE ., At LK BF “MALLBOX
ALL-PRODUCT INDEX 3861 113.3% BUTTERMILKPOWDER ~ N/A N/A GRADE A NFDM Tues-Wed Ids 2 1.165011 *SE  $24.10 4.09 $22.10
WHOLE MILK POWDER (WMP) 3408 11 2.9% BUTTER 6931 115.1% gmfr‘é‘g"“ Tues-Wedlds 5 g-g?ggl"‘f oS40 417 Sa136
SKIM MILK POWDER (SMP) 2629 11 3.5% CHEDDAR (BULK) 4239 NO CHANGE Tues-Wedlds 8 2. LTINS 22,0004, 30832136
ANHYDROUSM".KFAT((AMF)) 7365 11 3.5% MOZZARELLA (BULK) 4215 11 9.8% CHEDDAR 40LBBLOCKS 51ds 1.8100TT :m@aSl %123 2;8 %ggg
) LACTOSE 795 118.1% 500 LB BARRELS  51ds 1.9600!1 OH $21.10 416 $20.42
ANNOUNCED FEDERAL ORDER PRICES (s/cwT) NASSALL-MILK  CURRENT FEDERAL ORDER VALUES ($/18)* = *NEW f:ﬁ:‘é’““;’:zg‘o°'§y//x 13132
CLTADVIT CLNTT  CLIIL  CLIVT ALLMILKUS ALLMILK-PA  WEIGHTED AVG. 4-WK APR. 1-27, 2024 APR. 2024 Us. $2060 430 $19.63
20.08wun)  20.23(aPR) 15.50(aPR) 20.11(APR) 20.70MAR)TT 21.70§MAR)11 PRODUCT  VALUE - MAKEALLOW NET Dl Slad e ek B
MONTH AGO 4.28F 4.19) CHEESE 1.5478 0.2003 1.3475 !l PROT 0.834511 Ml $20.50 4.23 $19.16
1846 2012 1634 2009  20604s,F 21.9041r  BUTTER 29220 0.1715 27505 TTB.FAT 3330911 (285500 44 Siaso
YEARAGO NFDM  1.1506 0.1678 0.9828 Ll N.FAT ~ 0.973041 M $19.50 4.5 $18.65
18.01 19.20 18.52 17.95 2110 a19F  21.70 a14F DRYWHEY 0.4289 0.1991 0.2298 !l OTHER  0.2367!! *Ir/‘\M 13:282:‘1‘3 1gg§
U.S. AVG. BRED COWS & HEIFERS (3rd trimester) per head as reported by USDA Monthly National Dairy Comprehensive Report - ’
JAN-23 FEB-23 MAR-23 APR-23 MAY-23 JUN-23 JUL-23 AUG-23 SEP-23 OCT-23 NOV-23 DEC-23 JAN-24 FEB-24 MAR-24 *APR-24
1250 1352 1342 1330 1400 1559 1502 1540 1500 1741 2108 N/A 1635 N/A N/A N/A
V& U.S. AVG. MILKING COWS per head as reported by USDA Monthly National Dairy Comprehensive Report or Quarterly NASS Ag Prices
N f 1436 1487 1493 1544 1469 1792 1615 1634 1643 1830 1988 NA 1792 N/A N/A 2120 11
¢\ CATTLE - DAIRY PURPOSES($/HD) USDA Reports, little data available, Northeast, Southeast, Mideast, Midwest dispersal & auction report averages (4-week avg May 20)
] FRESH HEIFERS: Bred Springing Beefx Open: 300-600 Ibs BeefX 600-900Ibs BeefX 900-1100 Ibs BULLS(800-1300bs)
3000 N/A 2500 2400 950 1050 N/A 1650 1600
o YEAR AGO
avera”g%‘;do 1720 (NASS) 1400 1650 1300 600 925 1300 1300
not include PA Auction Markets May 23-28, 2024
wrend  CULL MARKET COWS (8/CWT LIVEWEIGHT FED HOLSTEIN STEERS ($/CWT LIVEWEIGHT)  CURRENT Hol x Beef WEEK AGO YR AGO
common’ b ium White Breakers Boners Lean Choice & Prime 1250-1550 Ibs light test N/A 186.75 157.25 177.10 132.00 11
BULL CALVES: No. 1 &2, 90-130 Ibs 600.00 975.00 610.00 1000.00 300.00 I
Average 138.6011 127.6011 120.0017 70-85 Ibs 600.00 1080.00 620.00 1080.00 285.00 L
L WEEK AGO
dressing N/A 129.75 120.10 119.75
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